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ON    TIIK 

Financial   Operations  of  the  Three  Years   since  Confederation. 


In  the  Comiuittet'  on  Publio  A<'oouuts  last  SeHsion,  there  was  soiin>  disfUHKion  as  to 
tilt*  propriety  of  so  romodfllinn-  our  statpinout  of  Roci'ipts  and  Kxpt'nditurf»,  so   as  to 
distin£fuish  the  ordinary  from  the  extraordinary.     I  then  expressed  an  opinion,  whirh  I 
have  seen  no  reason  to  alter,  that  any  such  distinction  cannot  properly  be  made  a  matter 
of  accotmt.     Tln're  is  a  1)road  dilference  between  Receipts  and  lilxpenditure,  whieh  are 
authovized    by    Parlianient    to     l)elonfr     to    Capital,    and    those    which    appertain    to 
Consolidated  Fund,  or  in  other  words  are  applicable  to,  or  chart»eable  airainst  Income. 
But  no  rule  can  be  laid  down  to  distiiii^uish  between  ordinary  and  extraordinary  Receipts 
and  Kxpenditure.     In  almost  every  year  some  extraordinarv   items  will    occur,  and  it 
depends  altoiiether  upon  their  mairuitude  whether  it  is  worth  while  to  take  any  notice 
ol' them  at   all.     No  one.  for  instan<'e,  wouhl  think  of  keeping  a  separate  account  of  the 
'jain  or  less  we  may  make  in  I'remiura  Discount  and  I']x<hanire  in  the  minor  movements 
which  are  every  j'cav  takinar  place  in  Loans,  Redemptions  and  InveKtinents  •  but  if  we  happen 
to  contract  B  larsfe  loan  these  items  may  assume  important  dimen.sions;  and  who  is  to 
determine  the  limit  l)eiore  and  alter  which  they  are  to  be  dealt  with  dilferently.     So  also 
if  a  small del)tor.  like  the  Northern  Railwav.  falls  behind  for  a  year  or  two  in  its  interest,  and 
then  pays  ujvits  arrejirs,  the  ease  is  distinuuishable  only  in  its  maunitudc  from  the  similar 
o(.'currei:ce  with  tiie  (rreat   \\'estern.     t)r  we  may  have  an   extraordinary  expenditure  of 
•HO   to  $40,(»0(»  for  lOmiirratioii  and  (Juurantine,  if  a  sickly  sea.son  should  occur;  or  one  of 
ten  times  the  lunount  in  con.sequeuce  of  a  l-'enian  raid,  or  the  decennial  occurren«'e  of 
the  Census.     None  of  these  thin<;8  can  pro]>erly  be  said  to  belon'jf  to  C'apital.  but  which 
of  them  are  of  sullicient  importance  to  be  speciallv  cla.ssed  as  extraordinary  is  a  matter  of 
discretion,  on  which  hardly  any  two  men  w»)uld  a^ree.  and  nothi;iLr  oi^trht  to  be  lelt  to 
discretion  in  book-keepinij!-.     Sueh  items  may  very  properly  be  made  a  matter  of  comment 
in  the  re]>ort  of  the  Hoard  of  Audit,  and  no  pnrdent  Minister  of  Finan«*e  would  leave  them 
out  of  account,  if  of  any  ma:i:nitude.  in  basin;!  his  linancial  arraairements  for  one  year  on 
the  experience  of  aiiother.     lleniiuht  even  be  compelled  to  <'on tract  a  tem|>orary  loan    to 
cover  a  casual  deiiciency  in    the   Ifevenues  of  Consolidat(><l   Kttnd   to  mc'n    the   .•  iiarires 
uy-ainst  i'.  as  he  is  authorize<i  to  do  by  H\  Vic.  Caj).  4  S«'e.  4  :   and  such  casual  loans  miirhl 
yery  prope'-ly  be  kept  distinct   from  the  ordinary  debt,  and  the  redemption  <»!    them  be 
made  a  ch.ifu    airainst  Con-solidated  Fund  in  more  favorable  years :  but  until  I'arlijiment  has 
pronounced  npoji  the  subject.  I  do  not  see  how  any  chanirecan  be  nmde  in  the  method  of 
ctiterinsr  such  transactions  in  the  books.     ICyerythiuir,  whi<'h  has  not  been  spe<'ially  author- 
ized to  be  eoiisidered  Capital,  mv.st  1)0  credited  or  chariretl  to  Consolidate«l  Fiuid.  antl  the 
ciianire  in  thel>ali.nce  of  that  Fund  fnnn  year  to  year,  will  shew  whether  tlie  ineomehas  been 
in  excess,  or  has  fallen  short  of  the  charires  airainst  it.     For  these  reasons  I  propose,  unless  1 
receive  your  iustruc  lions  to  the  contrary,   to  brinir  out  the   statement   of  Receipts  and 
I'lxpeiiditure  iti  the  same  form  as  in   the  hist  year's   l'ul>lic  Accounts,  .shewinir  those  of 
Con.M)iidated    l"un<1   separate  Irom  tllo^e  applii-altle  to  iip*>n  a<'rounts.  Jiul  not  takin<r  ttpon 
inys"lf  i<<  make  miy  other  ili>liiicii<>n  l>»'lwe»'n  ordinary  and  extraordinary  items. 
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This  «lini(ulty  is  in  a  jjroat  rhoasun^  roiiiov»»d,  if  we  take  ««>vpral  yoars  tojrt'thfr,  rs 
the  extraordinary  items  in  dillerent  years  tend  to  counterbalance  each  other.  I  have, 
therefore,  jjiven  three  statementK  from  which  the  li;iancial  proirrex**  of  the  country.  Kince 
Confederation  may  be  judarod  of,  with  a  comimrison  between  their  results, 

I.  A  statement  nhewinir  the  excess  of  receij>ts  of  Consolidated  Fund  over  the  expen- 
diture in  each  year.  In  this  statement  I  have  given  the  amounts  as  they  stand  in  tlie 
Public  Accounts,  without  tukin<r  into  consideration  whether  f'ome  !!;40.(iO0  charcred  aarainst 
I'ublic  Works  Capital  in  the  lirst  two  years  should  not.  i)erhai)s,  in  accordance  .vith  the 
distinction  drawn  in  the  estimates  of  last  year,  have  been  more  i>roperly  charired  to 
Consolidated  Fund;  and  I  have  made  no  chanpre  in  the  manner  of  desdinsr  with  the 
Premiums  on  the  Intercolonial  Loan,  and  the  arrears  of  the  Crreat  "Western  interest,  to 
which  exception  was  taken  last  year.  These  were  certainly  extraordinary  receipts,  but  if, 
upon  that  srround,  some  ])ortions  of  them  were  deuu.^ted  Irom  the  receipts  of  the  year,  the 
whole  amount  certainly  should  not  be  so  deducted  If  IStlx  and  IHC.l*  have  not  cr 'dit 
iriven  to  them  for  all  the  arrears  of  the  (treat  West-nn  interest,  they  must  at  least  huve  it 
for  the  amounts  falling  due  in  them,  which  even  on  our  present  reduced  settlement  would 
have  been  $221,458.72 ;  and  similarly  they  would  be  entitled  to  credit  for  the  profit  on  a 
•^.')  years' loan  accrninir  in  the  three  years  under  consideration,  M'hich  would  be  *:^1,2H4.S7, 
leaving  oniy  |).(0^n;(;V81  of  these  extraordinary  receipts,  lespectinir  which  there  can  be 
any  doubt.  Airainst  A.'.s  may  be  set  extraordinarv  expenditure  like  that  rcsultinir  from 
the  Fenian  raid  last  year,  and  the  decennial  Census  now  in  progress.  If  the  statement 
had  embraced  four  years  instead  of  three,  the  extraordinary  items  would  probably 
have  balanced  each  other. 

It,  must,  however,  be  ])orne  in  mind  that  the  Consolidated  Fund  Expenditure 
embraces  one  item  which  is  a  reduction  of  the  de1)t.  We  are  pledged  to  expend  a  certain 
sum  annually  towards  paying  olf  the  debt  thr(»u<rh  the  Sinkintr  Fund,  and  that  expenditure 
is.  therefore.  ]>roperly  char<red  airainst  Consolidated  I'lind.  Hut  it  is  really  so  much  debt 
redeemed,  and  it  must  be  added  to  the  excess  of  Consolidated  Fund  Keeeipts  in  order  lo 
shew  the  amount  of  Income  which,  over  and  al»ove  the  aimuai  expenditure,  has  been 
available  for  jmrposes  of  Capital. 

II.  A  detaile<l  statement  of  all  the  items  of  which  our  debt  i-oi'sists,  and  ul  ilie 
available  assets  we  have  to  meet  it  with,  shewing  the  movement  of  each  during  each  year. 
The  difference  between  the  increase  of  debt  thus  shewn,  and  the  amount  which  we  have 
expended  during  the  period  on  I'ublic  Works,  and  other  accounts  which  are  authorized 
as  capital  expenditure,  but  which  are  not  included  in  the  statement  as  available  assets, 
will  indicate  in  another  way  the  amount  of  expen«liture  aulh«>ri/cd  mi  accDiUit  nC  capital, 
which  has  in  fact  been  met  out  of  current  income. 

There  is  another  point  in  this  statement  which  is  worthy  of  remark — that  whilst  the 
net  debt  has  been  iji'Meased  durinir  the  period  in  (|iiestion  by  ♦2,4."n.'.'-'i(>.:52,  the  average 
rate  of  interest  which  it  bears,  which  is  tin  true  test  ilits  pressvue  upon  our  lirances.  ha^ 
so  much  decreased,  that  the  interest  payable  has  bar.-ly  been  affecl.'iK 

It  is  to  be  observed  that  the  net  delit  and  net  interest  payable  on  it.  as  liiven  by  me. 
are  the  debt  as  it  actually  stood  on  .hily  1st,  and  the  net  interest  which  wniild  !»«•  payable 
annually  on  that  amount  7,*his  interest  will  not  exactly  correspond  with  the  interest 
actually  j>aid  either  during  the  linancial  year  preceding  or  succeedincr  July  1st,  because 
some  portions  of  the  debt  and  investments  have  only  been  at  that  amount  «lurin<r  a  portion 
of  each  liimncial  year.  IJut  in  order  lo  shew  the  actuaj  operation,  I  api)end  a  statement 
shewin<>-  the  actual  expenditure  and  receipts  lor  interest  on  debt  and  invesinienis  in  the 
year  iStlM-'.t  as  comparetl  with   tlie  net  interest  a«  it  stood  .luly  1st,  lH»iii. 

III.  Th  •  chance  in  the  lialance  of  Cons(didated  Fund  indicates  the  same  expenditure 
f  >r  Capital  purposes  nut  of  incotne. 
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It  will  ),«•  M'pn  thut  tht-  rt'suIlN  of  the  throo  .stat.Mn.>nts  iire  n<»t  iat'nti<al,  and  the 
««'(oiul  and  Ihird  are  perhaps  the  heat  test  of  the  Hnaiieial  position  of  the  country.  In 
ordiimry  y.-ars  thi're  would  be  no  notieeal,],.  dillerence  between  the  three,  though  Horae 
tri/liML-  re.tifiraiions  of  accounts  in  previous  jears  will  from  time  to  time  occur,  which 
will  alle.t  the  torrespondeuce  l>.-twe,Mi  the  stat.'inents  based  upon  the  chantre  in  the  debt- 
and  that  founded  on  the  cash  transactions  of  the  year.  But  in  the  three  years  under 
consideration,  in  consequence  of  the  settlement  with  the  Provinces,  the  dilferences  are 
more  imj.ortant.  The  items  which  hav  affected  the  accounts  forminif  t':e  net  debt,  which 
have  not  passed  throuirh  cash  are  the  followin«r:  »      . 

I)el)t  increased  iHtiT-K  by  credit  to  Indian  Fund  (P.  A. '67  p.«) $  Wjm  18 

Arrears  to  Neitrneurs  do  2,.'53(>  4-'— $  IJ.UOT  fiO 

Debt  increased  IKr.H-!.  by  credit  ProvinceofCanada(P.A.V.7p.l2)#:510,HHt;  M5 

Indian  Fund  <!«.  8,»;-_'-J  !^;{ 

••real  Western  <lo  42,L'tij  ;M»--|:!r)(;.7.'»4  '.»k 


JJebtinereascd  IStlit-TO  by  (lodit  to  Xew  Brunswick sS;  KV.HO  17 

Quebec 474  7.'» 

Bnukinir  Accounts 7,*]  :{4 — M  11.128  2«i 


,.  ,  ,       ,        ,  $:{H0.7!»0  H4 

JJebt  reduced  ISfw-Mby  debitinirVova  Scotia  (P.A.  'fiO  p.O)  !^         !»7.'{  m? 

Towusbi))  Indenitiitv .'»47  <>:} 


liebt  reduced  ]8tiH-!«  by  debitiim'  Townshi))  Indemnity*     ♦;2:!  4.-) 

Bankiii!' Accounts....'.         l:\  m~$     »;;k;  4.'» 


Debt  rednced  180^-70  by  debitini>-  \ew  Brunswick $     7!»1   07 

Bankinii  Account.><....     4,.'>.jt!   17 — |.'>.H47  24 — $     7..'»»U  0.', 


Balance *:{7;i,22U_7^ 

So  also  in  1«n7-H  Consolidiited  Fund  was  credited  with  s.-,:i,tWl.Hl,  an  amount  of 
expenditure  on  Public  Works  Capitnl  ch.iroed  to  the  Pr<.vin<e.  nnd  wbi.h.  therefore,  did 
notalfect  Cn.sholthe  Dominion  or  any  other  debt  nccount. 

The  compari.son  of  the  three  methods  of  jud<ri)i-  of  the  liniinr-jid  i»roirress  of  the 
country  will  then  st.ind  thus: 

hxcess  oi  Consolidated  Fun<l  Keceii)ts $1.771..")42  57 

SinkinirFund 'tomior.iM 


A2.tiN0.14!t  22 
iSoi  through  Cash,  as  above....... n7:!.22t;  79 

!i<2.;i(>0.!t22  4;J 

-  '"  II.      -  ^'"'-y.*.:- 

Public  "\;\  orks.  ^:c >*4.7;s.s.-,2  74 

Increase  of  Debt 2!4:!l!!i-!0  .'!2 

';    ;  n2.-}0({.!'22  42 

IJI. 

Con.solidated  Fund,  ]^».i7 sr,.."..o;.s<i.i  04 

lH7it  4.r.«T.r.ts  HO 


Decrease  s 2. •>•'»;' i)(»4  24 

Public  Works,  as  abo..' "    .VJ.Csi   si 


$2.30ti,922  4« 


•lOirV    LWirToN. 
December  ."^rd,  1870.  .,,„/,V,,^_ 
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J?TATKMKNT  of  thf  Recfipls  iiiul  Kxpciiditun'  of  ConHolidatt'd  Fuiul  in    IM»>7-S,    lH«;y.ll 

mid  lM»i!t-70. 

l{<'<<'ipts.  1h»;t-h iji     1:{.7;{T,47<»  72 

lixpoiulifun- \:\J>:]:>X,:iit   !!• 

KxroKK  of  UiMM'ipts .  I     :>tU.HM.'»  58 

IJt'ci'ipts.   ISllK-it Jii      14.4M;i.lH!t   o7 

Kxpt'iiditiirt' 14,I44.(I4;»  <m  : 

Excpf,8  ol'  l{«M«'iptK ^  .         $    :i41,0!»(»  52 

T^cffiprs  ls»;!t.7(i iS;     ir)..-.:?:5.7!>7  7.T 

Jixi)i'iiditnrt' 14,.'5n.>.lsl  lM 

KxcoKs  oi'IJorripts ;  A1,22H  ttlH  5'J 

Total  KxcPK!<  of  ]{«Meipts..  ^11,771.542  57 

Siiikiiiir  Fund.  1sr,7-8  *  .^:.:).2(5t]  Ci!         ^ 

lH»;s.i» 42t;.Mi(  i  tit; 

y-:^y  ■:':'"" ':i^f-^' -■' 'r-"-  :■    lH<iIt-70 12H.5:J:!  :{:5— ♦    (tOS.^KHi  »;5 

Total  siirpluK  Infon)<M)f  C'onsolidattMl  Fund  »'x- 
rJuHive  of  thiit  applied  in  reduction  of 
th<' d.'})t ♦  2,«>H0,14S<  22 
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COMPARATIVE  STATEMENT 

Ofthr    Drhl    of  tin-    Doiiiiiiioii,    |S(h,    IH^IK     IHI!)   mikI    l«7(k 

'  .IviK    1>I.   I"^t!7.     .lllK    l^t,   IStlS.     .Iul\    Ut.   iMtJ!*.     .hilv 'ist.  IH7U. 


Viitfuhlf  in  Lonihn. 


I 


els. 


Imperial  Iriuiraiitei'd  Lnun  (oM) 4  y.  »•  HH^i',;}:]  ;U 


t;.H I, :!:{:!  :!4 


<-lM. 


Do  Intercolonial 4  y.  v i     T..lO(t,000  OU  t 

Interc'oloniiil    Loan .">  p.  c. :.'.4;{:1.;{;{J{  ;!4  ] 


> 


t!on!solidali'«l  ('aniidian  Loan    lionds...;"*  p.  e. 
Do  Slock. ..;j  p.  e. 

Canatlii   IJoivds   (old) A  p.  e.' 

Do         do  ♦;  p.  e. 

N<»va  Scotia  IJonds t!  p.  c. 

New  Uruns\vick    IJonds f.  p.  c.^ 

1  nyabh'  in  Cnnaila. 

Canada  ]>onds  (old) •'»  p.  c' 

Do  do  tip   c. 

Do  do  7  p.  c.i 

Xova  Scotia ♦»  p.  c.j 

New   HruiiHwick  »i  p.  c.i 

l']xche<[n(>r  IUIIk {• 

IJoiids  convertiMe  into    Stock 0  p.  e.'. 

Dominion  Stock  (!  p.  C. 

Srtvinus   Itiinks,  Canada 4  p.  c.i 

Do  do       .')  p.  c.  . 

Do  Nova  Scotia...... 4  p.  c.| 

ltf>  New   llrnnswick ."i  p.  c.i 

\)o  ^a*ryt^  /'Jau4    tl<»  G  p.  C.I 

Nova  Scoti;vSnspens<>  Accdniit ■ 

Indemnity  u»  Sei>>neurs  and  Townships  0  p.c. 


27.7S4.4tll  !i-J 

;5.77iM,-,:;  ic: 

2<17,»it!t;  7" 

L*4.'.»J7..'.<tt;  71 

4, oHd, ,■)(•(;  tit; 

.■i,ti:{7,4H»;  ti»» 


lltL'.'.fJ.".  01 

l.J.U.-J.'.o  u-2 

.s7:!.l'0()  (m) 

1,4H1. !»')()  00 

ll»t;,!MM)  00 


I'T.osj.-jol  !••_> 

i.nj.4i:;  !»;! 

ijii". •!»;(;  70 

jt.'.»4:>,n7:l  ."N 

i,4t;"»,;;uo  (10 

4,H««i,t;:»o  00 


1  ;••_','. i-j.'!  tH 

I.:i4.'!.);i0  0-J 

m7.;,  .ao  00 

1.4"<1.;»00  00 

i*u;,<^oo  00 


(;44.HS7  02 

.■.!•;•.:;.-,!»  S.) 

17H,000    )-» 


000,000  00 
l,4i'7.5:]H  tJO 

l;!().t;HS  Mi* 

7-!,mio  00 

♦;70,2H7  18 

r,:!;!.2.".o  ti4 

17S,ooo  (10 


Notes 
I).. 


Canada 

Nova  Scotia. 


:l,St;!»,slO  02 

.•$,ll:i,700  00 

(i(t.'),H.')9  12 


;5.sO'.t,H10  02 

;j,7ic.,ooo  <io 
ri:y2,:i'2r,  7!> 


Tot^l  Vmided  Del)t, 


....!$;   HO,07'.t,70t;  !»»;  ,   h2,714,!t4.')  0!S 


2t>,s!t;»  127  •»♦; 
4.0.•.7,4^H  7li 

207. ♦>(;•;  70 

24.!'42.t'.40  O:. 
4.4i;(i.;!oo  00  , 

4,HH»;.t!20   00 

-;■:.:   :::Vvi 

1!»2.i*2.'>   ol 

1,227,010  02 

:;oo  110 

1.4S1.!I00    00 
I'.tO.'.tl'O   00    ' 

«;,r>7.'.,4lo  <i.-, 

.".7K.0OO  00  : 

i|,272,Htn  09  j 

.'.0;t,t;i4  20 

;!.'..i.2uo  00  ! 

0!i4,100  h:1 

17m, (too  (t(» 

04,408  70 

:5.H(!!».HlO  02 

4.h:jo,ooo  00 
4»i7,743  12 


7.-SOO,000  00 

2,4:i:{,.l.'J.{  14 

20..:7-,.47'{  H 

.').1H1.142  11 

207.t>00  70 

24.!»42,ti,o  (».■. 

4.4t;o.:io()  oo 

4,HH6.t;20  00 


1!t2,!t2.")  01 

1.227.210  112 

:!00  00 

l,4Hi.;t(»o  00 

iy»;,!»oo  00 

2.224,:5.-.:5  70 

.'>70,(>00  00 
4,0!*.'t.00l 

S!t."),(»70 

04X,!»00 

770.,',7!> 


S0!». 


!1 


41 
.')0 


17h,<M>0  00 

04,408  70 

.'5.Hf!0,04.')  .'tX 

7.47'.t,:{.'.;i  -.v.] 

;{.{4,:5i»l  <».'. 


Trnst  Funds 0  p.  c 

Do  .' 

M iscel  1  aneous  

provinces — ( )ntario  and  (^ueltee 

Nova   Scotia o  p.  c 

New  Brunswick 


|(io.!i'.«2,75.J  97  1100,880,000  01 


1.178.410  .-)8 

p.  c.i     ;;,2:;(»,;50!t  :{5 

I        4o8,0!>2  ;i8 

.%8,H22  01 

l,20O.r.27  .'{O 

95:{,!»4;{  01 


1.178.410  ',8 

.5.270.:18S  00 

2.'.2.7S:t  21 

2.1.")  1. 192  1:5 

.H4.I.8JH  72 

.".04,028  ((O 


1.17<.410  .'',8 

.■,,2!t!»,207  87 

97,!»4K  0.') 

4.(MO.H02  04 

O.V{,70H  18 


1,178,410  fiH 

o,:!;?t;,2:!:5  9:i 

129.120  4*; 

.">.74h,774  09 

-»;5.'.,712  04 


Total  Mis..ellaneous «      ;t,440,10o  23      10.207,200  90 


Bankiny;  Arrunnls. 

London  Auents various... 

Uank  of  Montreal 

Miscellaneous 


1.220..".48  .53        l.;{72.873  S7 

<lo I     2.249,410  07        2,.)00,000  oo 

'  50,214  34  101,r)8ti  3.) 


Total  Bankiny;  Accounts $ 


Total  Liabilities. 


3,.)20,179  ;)4  i     3,074,4i;o  22 




1 

11.240,077  32 

12,828,2:)7  70 

49.080  91 

21.">,.'i70  7.". 

2.022.H(»."»  .*>1 

80,080  T.t 

85,223  0,-, 

129,107   10 

2,323,.-,99  91 

112.301,998  ,39 

110,032,401   22 

.■l'l>J» 


#' 


: ;  :ji^' 


■•yiu.:-   ••' 


>^M^ 


A^SSKTS. 


July  1st,  1H67.    July  1st.  iHtlH.  Ijuly  Isf,  1869.  ;  July  1st,  1H"0. 


Invesliiieuff. 

Consojid;!!.'.]    Can.  Luaii  Fund :. 

Inloriulouial  do   '^  .-, 

Nfw   l{ruu.s\vuk  13oiids 0 

►Sterling    Didx-nturcs C, 

Northoru   liailway    IJon.ls «; 

Cobourir    Hond.s C, 

Toronto  l.onds t; 

Montreal  Turnpike tj 

Con.  Can.  Loan   Bonds 

Monlj.'al  Harbour  Bond^i 

Port  Hope  Bonds 

Haniilton    Coupons 

India    Bonds 

Bonds  lorSavinsrs  Bank  

l>o       Intercolonial ,1 

Grand  Trunk  Postal  Bonds  variable 

i>o  Preiereiu-e  8toek 

Miscellaneous  Con.  Fund  Inve.stnients..., 
(Jreat  Western  Bonds  (variable  to  'iJ'.^}.A 

Intercolonial  Construction  acc't yj 

Exchequer   Bills 


('.  . 

c.j 

c.!. 

1 

0. 

t 
c 

c. 

c. 

c. 

c. 

c. 

c. 

c. 

c. 

c. 


I  Ct8.l 

1,207, -2^2  26  ! 


t         cts. 
1.5H2,488  92 


H.'j.Too  t;»; 


H:j,70t;  6« 


24.-5.3:].*]  83 

21,210  47 

IS.SS.S  00 

♦  !7.2(M)  00 

211.2i;t;  ()S 

2;!.:)M7  77 

•^2,24.s  89 

t;s!l,3:{.".  34 


243.333  33 

21.210  47 

17.1S3  00 

»;7,2<Hi  00 

o3.o33  33 

211.20(1  OSt 

2.'!,.5S7  77 

19,34')  85 

081,333  34 


.9.')2.795 
30,.')00 
83,700 
14.000 

24 .3, 333 
21.210 
12.K03 
07,200 
53,533 

211.200 
23,587 
16.7SI 

681,333 


els. 

58 
00 

m 

00 
33 
47 
00 
00 
33 
68 
77 
35 
34 


121,000  00 

121,7.!H  00 

!t8.:;.V)  2.') 

2,81O..-)O0  00 


Total  luvcstnients. 
Miscefln/ieoMs. 


Provi.i'  .    of  Canada  Debt 

New  Brunswick  Debt 

Provincial  Accounts 

Nova  Scotia  i^uspense  Account. 
Miseellaneous 


.0  p.  c. 
.0  p.  c 


Total  Miscellaneous. 
Biinh'ri<>   Arrnirnls. 


Cash. 


Issue  Account  ai'.d  Specie  reserve 

•Financial  Ayents 

Bank  of  Montreal  Silver  Debentures.... 

Silver  Deposit  Account 

Silver  Charsres  Account 

Silver  Coinn<>-e  .\ccount 

Miscellaneous  Bankin<T  Account.s 


121.000  00 

121.73!>  00 

98.3.")0  2.') 

2  81(1,500  00 


234,000 

121.000 

121.739 

98,350 

2.708.234 

2.000,000  00 

6,575,410  05 


00 
60 
(Hi 
25 
70 


i  cts 

2.001.402  24 

114.300  07 

83.706  Ot; 

14.600  00 

24.3.3.33  .•!3 

21.210  47 

7.263  (10 

67,200  00 

53,533  33 

211,206  08 

23,A87  77 

16.781  35 

081  :>33  34 

0,000  00 

157,106  66 

121.000  0(! 

121.739  00 

98,350  25 

2.07(5,176  03 

4,88.3.089  4;i 

2,224,353  7o 


5  785,782  30        0,130,445  92 


10,045,533  63  I  10,782,660  07 


940,699  44 


15,338,052  83  i  13,231,127  2t> 


10,480.7()9  30 

31!>.822  77 

3,842,1()5  67 

125,054  61 


10.504.914  47 

5()!t,541   8l» 

5,959.6(i2  32 

125,054  61 

21.258  29 


10,045,533  63  I   11.723,359  51 


14,776,812  35 


580,085  2.3  I     1.425,78(!  00  2,96t;,930  73 

757.140  (HI           !t;5s,44<t  00  '  1.H<t:t.((00  oo 

22.403  59   :           l(l.50!»   IK  i  i.ns.25!«  r>H 

572,443  47  i  72,443  47 


17,180.431  58 


2.252.602  38 

2.8k;!.430  07 

12.204  42 


Total  Banking:  Accounis !§      1,486,094  43 

Total  Assets 


332,487  38 


331,180  13 


3,279,726  03 


6,887.814  01 


21,139,531  46  ,  36,502,679  19 


1,277,.H18  49 

58,724  05 

657,82(!  25 

317,721  40 

7,460,33;{  0(» 

37,871,892  53 


I 


•5!\i 


^  ■■'.■..■■■'> 


%.'■ 


COMPARATIVE     STATEMENT 
01  the  Dobi  of  the  Dominion  Iroin  .luly  1,  IKtiT.  to  July  1.  lH7<i.  ac.onliiitr  to  tho  r»io  of  interest  it  U'-ath. 


LUniLlTIES. 


IS* 


M, 


IKt'.H. 


5.54o,(!31  40       7,:!.J7,51ti  OH 


lf«t>!». 


eta. 


1H70. 


rt». 


l,475,ytij  io        1,372,873  87 


"Without  interest 

At  varying  rates 

At  4  per  cent  interest I  l,n2tJ,020  30  1.482.300  41 

..5         ..            »       t  I  30,105,404  or,  38,842.004  18 

1...  j  42,724,770  0->  44.408,102  0»i 

I  2,878.200  on*  3,373,200  00 


"  6 
"  7 


Average  rate  of  interest. 

assi-:t.<. 

"Without  interest  

At  varying  rates 

At  3  and  3^  percent  interest 

At  4  per  rent  interest 

"  5         "  "       

Total  assets...,. 

Total  interest 

Averasre  rale  ol"  interest. 


Itl,  120,758  7.V  1 0.005.00  i   .".S 

40,0S0  or  215,570  75 

8.4«12.340   lit  llt.OSSj-,.-,  77 

41.450.757  ix  41.0HO.'.io.»<  37 

40.273.051  70  47.081,t;27  75 


Totaldebt i     93,046,051   73      00.800,000  20 

Total  interest I       4.851,710  70        4.074.270  03 


5.21 


k13 


1.403.00O  83        4.200,850  20 
3.174.000   10        3,102.825  75 


12.244.725  on   13  334.215  00 
434,333  47     4:i2.033  4.! 


1I2,3»;1,00S  30  110.032,404  22 

5,1SS.041  00  5.153.852  08 

4.»;2  4.44 

15.SI2.184  or,  15.00S.548  07 

1.4»'.o.oit;  'J.-.  1  ;;••!. s7l  ox 

2.000.000  0(1  4,HS3.0S9  40 

2.Ttis.2:U  70  2.o7<'..  17»i  <»3 


.'  1T.317.no  30  21,13!t,531   40 

.!           000.800  77            7."«".40O  00 

!  •                  ' 

j        4.04  '        3.57 


14.010.:!0o  1J 
442.853  40 


14.342.804   4"  _ 
437.313  4*; 


30.502.070   10      37.S71,802  53 
020.20'^  20         l.dOO.rtS.'*   41 
•'  .-.3  2.04 


ISOI 


1S0K. 


1800. 


1870. 


Totaldebt 03,010,051    73  00,SOO,000  20    112,301.0!is  30    110.r;32,404   22 

Total  assets i  17,317,410  30  21.130,53140      30.502.070   10      37.S7 1.802  53 

Net  debt ",728,04137  75.757.134  74      75.850,310  20,     78,10o.571    '-.O 

Total  interest  on  debt 4.s.-,1.710  70  4.074,270  03        .-,.188.041   00,       5,153.H52  OS 

i 

Total  interest  on  assets OOO.HOO  77  753.400  00, 

Net  interest  


020.20!^  20        1,0(1(1. OS.'.    11 


Average  rati 


4,151,S10  03        4.220.781^  03        4.250.373  70        4.153,107  57 
.-,.4S  i  5.57  I  5.03  5,31 


1 


.jS 


4 


• 


CAl'lTAL  KXrKNDITriJK. 


18(;T-8. 


lSt)H-9 


1869-70 


TOTAL 


r.iblic  Works '      5;17.701  r,8     !      885,407  70  209.03:.  Ofi     j  1,193,044  44 

J.css  .Sail's  unci  Sloros..:        l;!,;-.T.i  <I0  41,160  71  9,000  00     | t;;j,741  71 


1,822,099  85        1,822.099  8.", 


524.12(1  68  !  344.240  99  '  260,9;]'.  OH  |  1.129,302  73 
Intercolonial  Kailway....'  oO.osl  64  I  169,782  12  :  1,567,586  40  i  1,787,450  16 
A<'(iuisition  and  openintr  ! 

of  North  West i 


574.208  82 


514.028  11 


8.650.621   81 


4.788,852  74 


Incrons.' or  .l.>l,t I        28,498  37     j      102,1h4  46     iJ^^^.^^-  ->''     ,  ---^^^^-''^^L^^., 

Capital  Expondilnr..         '  '       ,,,...^..         ,  o .,,  o,.a  «.,     I  o  sofi '^o  4.> 

iroui  Iiicoiii.' I      54.),a4  1».>     i      411,8.JN  o..     ^  l,..4.t,..68  ?<J        4,nm,.f_»  ■♦_ 


Hi. 

Stxti'MKNT  (>r  th.'  <liim"v  in   lli"  hnlanc-  of  Consolidated    Fund    from  July  1,  l^i67    to 

.Inly   I,   1870. 

Coiisulidalcd  I'nnd  Dr.  to  sundry   lial.ilitios  as- 
<      sunnnl     from     the     st»v(^ral    Provinrcs 

.lulv  1,  18t;7  (m/f  P.A.1S69i>.8) |7!»,-J2:t.782  70 

do         Cr.'l.v  sundrv  assets,  assunit-d *  78.784.962  08 

Loss  an'at  Western  Interest  aeeount  r.'versed...        l.o.  2,082  :I7— »i72,672.929  (!6 

r.alanee  as  July  1.  1807 *  6,556.808  04 

ii.lan.e.lnly  l".  187o 4.1!»7,19,s^so 

^  2,859,604   24 


~-J-,- 


>^ 


InipL'rial  Giiiiraiilcod  (5  in 

l)o         Iiitt'rcoloniul  9  m.... 

IiittM-<'o]oniiil   !♦  Ill 

Coiisolidatt'tl  (.'iiiuuliun  Li)aii. 
Do  Stock , 

t'anada  5  per  cent 

Bo     ♦)  pt>r  ci'iit 

Xova   Scolia 

Mow  Erun.swic-k 


Total  London. 
Canada  '»  p.  c 

<lo.      ^i  p.  c 

do.      7  p.  c 

Nova  Setttia 

Now  Binn.swiok 

Coiivertihlo  to  Stock 

Stock 


Savinirs  IJunk,  Canada 

►Savinjis  Hank,  Nova  Scotia 

Savings  15ank,  Now  Jhunswick. 

Sciirnours  and  Townships , 

Indians  and  AVidows 

Other  Trust  I'unds  

Province  of  Nova  Scotia 

l<oinh>n  Aironts 

liank  of  Montreal  


Total 

Total  on  Invpstinonts. 


COMPARISON  OF   IXTK 


(ouiputod. 


l^ljHKi  (jf)     I 

:i;!:i.xT4  4i\     j 

i:{.:!«i5  H:\     i 

l,4!tti,r).')8  40     I 

2ii7,tilS  00 

•2'J->A\n  lio 

4,fi(i:i.i'.-,4  117     j 

!t,il4(;  iM 

7  3,  »;.')•;  00 


HS,!»14  00 

ll.HU  00 

:14.()S0  (to 

1!Mk:571  C.i! 

;i7,S04  ot! 

2>G.:540  30 

4;"),3Sr,  (»0 

i':!i.Ml^S  00 

i4;!./;o!i  o;i 

1  !»•_', I;').".    Ui 

J52,OS.-,  40 

l,-2-21  04 


5,1SS,041   H-2 
92\\-2tiX  10 


4.2;iO,:}73  72 


,    8  ots. 

^:].^)2t>  07 

•21!».0(io  00 

!•  1.2.30  00 

l..;47.44(l  20 

230.202  24 

13,3^<3  33 

1,4!t0.7O4  40 

207,i'1O  00 

2it4,S(i:;  20 

3.074. .".SO  04 

i',030  24 

73,(588  80 

30,."j02  00 

88,014  00 

11,814  00 

2."), 020  *22 

14  s,  404  iio 

21,004  72 

20.:!t)3  82 

43.2 1;>  38 

232. 1S8  00 

14.),771  71 

l!'r),207  2o 

;i/i.:^23  12 

0,374  28 

70,o7o  35 

;'),!. ')7,804  00 

83S,!«08  2. 


debt 
^iiT-kiiur  1- 
N.  KJion 
NorthoM 
Cobourc^ '] 
Toronto  1 
Montreal  ' 
Montreal 
Tort  Ilopt 
Ilaniilton 
O  T.lM'o 
(I.W.  Bon. 
India  l)Oii 
]5ank  of  .\ 
Canada  5 
.lo  6 
London    1 


-4! 


In tores 
Tnte>>^ 


4,31S,S0o 


^ 


The  amounts  paid  !ni<J<rec(>iv<*d  are 

Jntoresi  on  rul.lic  Debt 4.007,013  71    I  Int 

Ontario  and  Qn(diec  Subsidy  Accounts '........  10.").2(»7  2.5    |.  O.  , 

Trovincio  of  Nova  Scotia  Debt ')•"). .■)23  12 

.5,107,804  OH 


■  ^^p^ 


"T 


xMVMHmw'miwm 


COMPrTI':!)  AND  IXTKIIHST  I'AID.  isc.^-d. 


r'nmputpd. 


Crfdilf.l. 


L!rin>'lrt  <1<'''t 

Rlli.'U'l)! 

Sin-kinji'  1' unds 

N.  r,.  IJoii.ls 

N(.Hii<:ri  n.n 

C"ol)ourc:  Hoiids 

Toronio  Roiids 

Montreal  'runipiko  ISoiids. 
Moiitroal  IliuWor  do  .. 
Tort  llojio  do     . 

Iliimilton  f'oiipons 

(1  T.lM'oMal  IJonds 

(l.W.  Hoiids 

India  I'onds  

]>!iiik  oi'  Montivid 

Canada  ;">  j).  c 

do      6  p.  c  

London    Atrt'nts 


J 


Tr4al. 


$  otK. 

.••J4.4H8  4f! 

1  :..;'!•  I  i.{ 

1»!».4«;4  77 

:,.o-2'2  at; 

I4,t;i)(i  00 

1.-J71'  HO 

4.0.52  00 

I0.ot;:t  i]:l 

1,1 7!»  3« 

HH9  0«j 

.'!.041  t)fi 

110,72!)  8(1 

;'.4,OtJ6  tj«j 

(iii.<;i)0  00 

14.o7»l  ♦)<;  I 

K7H  00  ) 

27.!t'50  4!» 

92f»,2«J8  10 


*         ct«. 
5-'4.«R7  04 


H  1,287  Hi 
4.!M).',  fill 

14.000  IK) 

1,U08  «S 

1,:MH  24 

0,048  00 

1,").f<4.")  00 

1.7»):t  (t:5 


1I.H42  ")0 

.'14,000  «J7 

4;{,00.S  TiS 

7.«40  01 

:{0.121  24 


8,SH,908  24 


Intt'iost  on  iJt'hi  fonij)uli'd s.'».l.s8.(;41  82 

J)o  paid .■),i;)7,804  00 


,,         Into-(f?^2  on  Assets  coniputi'd 920,208  10 

III  })o  cn'dited 8:18,008  24 


—   *30.8J57  7;{ 


1 


])iir*»r*MK'*' vn  Xf'i   Dobt. 


\  — — 


received  are  thus  cliaro'ed  : 


ito.ri.v.t  80 


.•>!•,. '>22   1« 


lnt«>reKt  on  Inveslments -?". 1^314.021   2o 

i^kil  Suhsidv  Acrounl \ 524,887  o4 


\ 


%i8:{8.Ji08  24 


'^- 


\ 


